W H AT A R E
D I G I TA L A S S E T S ?
Digital assets—also known as cryptocurrencies—are

Cryptocurrencies are a form of non-sovereign money

investable assets based on blockchain technology. A

built using cryptography rather than trust between

blockchain is a technological protocol that can combine

institutions. Cryptocurrencies are generated by “miners”

cryptography and economic incentives to enforce

who receive income for providing computational power

collective agreement on information in computer

to the network, which helps to maintain an associated

networks. Each computer in the network maintains

blockchain. Miners of bitcoin and other cryptocurrencies

a copy of the information, only updating it when new

expend computing power to validate and secure

information is collectively agreed upon. Because broad

transactions recorded on their respective blockchains.

collective consensus creates security of information,

Cryptocurrencies and their underlying blockchain

blockchains are particularly useful for transferring

technology have proven to be useful in many different

value between parties. Bitcoin was the first widespread

applications, and will prove to be useful in many more.

application of blockchain technology.

SEGMENTING THE ASSET CLASS TODAY

DIGITAL STORE OF VALUE

WEB 3.0

PAYMENTS

Scarce digital assets, like bitcoin
(“digital gold”)

Digital assets that power the
decentralized internet, like Ether

Means of exchange assets disrupting
legacy payments, like Bitcoin Cash,
Litecoin, and XRP

This is not an offer to buy or sell, nor is it a solicitation of an offer to buy or sell, interests in the Galaxy Bitcoin Fund. Securities transactions are effected through Galaxy Digital Partners LLC, a member of FINRA and SIPC. If any offer
and sale of securities is made, it will be pursuant to the confidential offering memorandum of the Galaxy Bitcoin Fund (the Offering Memorandum). Any decision to make an investment in the Galaxy Bitcoin Fund should be made
after reviewing such Offering Memorandum, conducting such investigations as the investor deems necessary, and consulting the investor’s own investment, legal, accounting, and tax advisors in order to make an independent
determination of the suitability and consequences of an investment. Management fees do not include expenses. For important disclaimers, visit galaxyfundmanagement.com/disclosures

